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Wang Accountancy Corp.
28 North First Street,#900,San Jose,CA 95113

Tel: (408) 998-1688 Fax: (408) 998-1689

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders of
The Hina Group, Inc.
San Francisco, California

Opinion on the Financial Statements

We have audited the accompanying statements of financial condition of The Hina Group Inc. (the
"Company") a wholly-owned subsidiary of Hina Group Holdings) as of December 31, 2017, and
the related statements of income, changes in stockholder's equity, and cash flows for the year
then ended and the related notes to the financial statements and supplementary information
(collectively referred to as the "financial statements"). In our opinion, the financial statements
referred to above present fairly, in all material respects, the financial position of the Company as
of December 31, 2017 and the results of its operations and its cash flows for the year then ended
inaccordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company.'s management. Our
responsibility is to express an opinion on the Company's financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) ("PCAOB) and are required to be independent with respect to the Company in
accordance with the U.S.federal securities laws.and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. As part of our audits we are required to obtain an understanding of internal control over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit included evaluating the
accounting principles used and significant estimates made by management, as weil as evaluating
the overall presentation of the financial statements. We believe that our audits provide a
reasonable basis for our opinion.

Emphasis of Matter

As discussed in Note 1 and Note 5 to the financial statements, results of the Company may not be
indicative of those of a stand alone entity, as the Company is a controlled subsidiary. Our opinion
is not modified with respect to this matter.

1



Wang Accountancy Corp.
28 North First Street,#900,SanJose,CA 95113

Tel: (408) 998-1688 Fax: (408) 998-1689

Report on Supplemental Schedules

The Schedule of General and Administrative Expenses, Schedule I, Il and 111have been subjected
to audit procedures performed in conjunction with the audit of the Company's financial statements.
The supplemental schedules are the responsibility of the Company's management. Our audit
procedures included determining whether the supplemental schedules reconcile to the financial
statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the
supplemental schedules. In forming our opinion on the supplemental schedule, we evaluated
whether the supplemental schedules, including their form and content, are presented in
conformity with Rule 17a-5 under the Securities 1-xchange Act of 1934. In our opinion, such
schedules are fairly stated, in all material respects, in relation to the financial statements as a
whole.

San Jose, California

We have served as the Company's auditor since the year 2004

San Jose, CA
March 12, 2018
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THE HINA GROUP,INC.
(Wholly Owned Subsidiary of Hina Group Holdings.)

Statement of Financial Condition

At December 31, 2017

ASSETS

Current assets

Cashand cashequivalents $ 94,987
Accounts receivable 691,529
Prepaid federal tax 2,820
Prepaid statetax
Total current assets 789,336

Total assets $ 789,336

See accompanying notes
3



THE HINA GROUP, INC.
(A Wholly Owned Subsidiary of Hina GroupHoldings)

Statement of Financial Condition

December 31, 2017

LIABILITIES AND STOCKHOLDER'S EQUITY

Current liabilities:

Accounts payable $ 1,378
Credit card payable 1,299
Payroll and payroll tax payable 1,205
Total current liabilities 3,882

Total liabilities 3,882

Stockholder's equity
Common stock ($1 par value; 10,000,000 shares 150,000
authorized, 150,000issued and outstanding)
Additional paid in capital 168,119

Retained earnings 467,335

Total stockholder's equity 785,454

Total liabilities and stockholder's equity $ 789,336

See accompanying notes
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THE HINA GROUP,INC.
(A Wholly Owned Subsidiary of Hina Group Holdings.)

Statement of Income

For the yearendedDecember 31, 2017

Consulting income $ 112,549

Total revenue 112,549

Less: general and administrative expenses 122,848

Loss before provision for income taxes (10,299)

Income tax expense 800

Net income $ (l1,099)

See accompanying notes
5



THE IHNA GROUP, INC.
(A Wholly Owned Subsidiary of Hina Group Holdings)

Statement of Changes in Stockholder'sEquity

Forthe year endedDecember 31, 2017

Number Common Additional Retained

of shares . stock paid-in capital earriings Total
Balance - December 31,2016 150,000 $ 150,000 $ 168,119 $ 478,434 $ 796,553

Net income -11,099 -11,099

Balance - December 31,2017 150,()00$ 150,000$ 168,119$ 467,335. $ 785,454

See aocompanying notes
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THE HINA GROUP,INC.
(A Wholly Owned Subsidiary of Hina Group Holdings)

Statement of Cash Flows .

For the year endedDecember 31, 2017

Cash flows from operating activities:
Net loss $ (11,099)
Adjustments to reconcile net loss
to net cashused by operating activities

Changein accountsreceivable (59,917)
Changein other receivable 22,541
Changein prepaid expenses 19,828
Changein prepaid federal tax (940)
Changein prepaid state tax • 791
Changein security deposits 22,500
Change in credit card payable . (22)
Changein deposit liabilities (22,$00)
Change in accounts payable 1,378
Change in payroll liabilities . 1,079

Total adjustment (15,262)
Net cashprovided (used) by operating activities (26,361)

Cashflows from investing activities:
Cashproceeds from saleof property

Net cashprovided (used) by investing activities -

Cash flows from financing activities:
Proceedsfrom issuance of common stock

Net cashprovided (used) by financing activities

Net change in cashandcashequivalents (26,361)
Cashand cash equivalents at beginning of year .121,348
Cashand cash equivalents at end of year $ 94,987

Supplemental disclosure of cash flow information
Cashpaid during the year for:
Income tax $ 800
Interest $ -

See accompanying notes
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THE HINA GROUP, INC.
(A wholly owned subsidiary of Hina Group Holdings)

For the year endedDecember 31,2017

Notes to Financial Statements

NOTE 1 - Summary of Significant Accounting Policies

The Company:

The Hina Group,Inc. (the Company),a California corporation, is a broker-dealer registered under
the Securities Exchange Act of 1934 and a.member of FINRA. The Company advises clients
regarding M&A transactions and private placements, primarily in China and the United States
communications and IT industries.

The Company is 100% owned subsidiary of Hina Group Holdings in GeorgeTown, Cayman
Islands.

Accounting Methods

The accounting policies of the Company conform to accounting principles generally accepted in
the United Statesof America (GAAP).

Cash and Cash Equivalents:

The Company defines cash equivalents as all highly liquid investments with an original or
remaining maturity of three months or less at the date of purchase. The Company states cash
equivalents at cost, which approximates market.

Fair Value of Financial Instruments:

Carrying amounts of the Company's financial instruments including cash and cash equivalents,
accountsreceivable and accountspayable approximate fair value dueto their short maturity.

Income .Taxes:

Income taxes are prepared on accrual basis.The Company does not record deferred tax asset or
liability since there areno assetsor liabilities that createthe timing differences.

Revenue Recognition:

Hina Group, Inc.has a service agreementwith Hina Group Holdings, its parent company, which
allows it to bill its parent for all costs plus an eight percent (8%) profit margin, where the 8% is
based on total current expenses.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assetsand liabilities and disclosures of contingent assetsand liabilities at the date of
the financial statements and the reported amounts of revenue and expensesduring the reporting
period. Actual results could differ from those estimates.

8



THE HINA GROUP,INC.
(A wholly owned subsidiary of Hina Group Holdings)

For the year ended December 31,2017

NOTE 2 - Cashand Cash Equivalents

Cash and cashequivalents consist of the following:

At December 31, . 2017

Cash in bank $ 94,987 .

Cash and cashequivalents $ 94,987

NOTE 3 - Accounts Receivable - Related Party

At December 31, 2017 -

Accounts receivable $ 691,529

NOTE 4 - Income Taxes:

The provision for income taxes consists of the following:

For the year endedDecember 31, . 2017
Current

Federal $ .-

State 800
Total current incometax $ 800

NOTE 5 - Related Party Transactions:

The Company is a member of a group of companies owned by or affiliated with Hina Group Holdings. The
relationships are as follows:

Related Parties Relationship
Chen, Hong Shareholder of Hina Group Holdings

. Eric Clow shareholderof Hina Group Hokiings
Hina Group Holdings - Cayman Islands Shareholder of The Hina Group, Inc.
Hina Group Beijing Subsidiary of Hina Group Holdings

The significant transactions with the aforementioned parties are summarized asfollows:

At December 31, 2017
Accounts receivable - Hina Group Holdings $ 691,529

For the year ended December 31, 2017
Revenue from Hina Group Holdings $ 112,549

9 .



THE HINA GROUP,INC.
(A wholly owned subsidiary of Hina Group Holdirigs)

For the year endedDecember31,2017

NOTE 6 - Employee benefit plans

The Company provides a 401(k) profit sharing plan, which is available to employees who have
completed one year of service and have attained age of twenty-one. There is no contribution made
by the Company for the year ended December 31,2017.

NOTE 7 - Operating Leases

The Company entered into a virtual office agreement for $134/month (month-to-month) with
Regus Management Group, LLC since 1/1/2017.

NOTE 8 - Regulatory requirements

The Company is exempt from the provisions of Rule 15c3-3 of the Securities Exchange Act of
1934 (reserve requirement for brokers and dealers) in that the Company does not hold funds or
securities of customers and it promptly transmits all funds and delivers all securities in connection
with its activities as a broker or dealer.

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capifal,asdefined, equal to the greater of $5,000
or 6-2/3% of aggregate indebtedness.Net capital and the related net capital ratio may fluctuate on
a daily basis.At December 31, 2017, the Company had net capital of $91,105 which was $86,105
in excessof its net capital requirements of $5,000.

10



THE HINA GROUy,INC.
(A wholly owned subsidiary of Hina Group Holdings)

For the year ended December 31,2017

NOTE 9 - Concentration of credit risk

Present accounting standards require disclosure of concentrations of credit risk, including bank
balances in excessof Federal Deposit Insurance Corporation (FDIC) guarantee.At Oeceinber 31,
2017, the Company did not have bank balance in excessof FDIC guarantee.

NOTE 10 - Concentration of revenue

In 2017, Hina Group Holdings accounted for 100%the total revenue.

NOTE 11 - Subsequentevents

In connection nith the preparation of the financialstatements and in accordance with ASC topic
855, Subsequent Events, Hina Group Inc. evaluated subsequent events after the financial
statementsdated December 31,2017 through February 23,2018, which was the date the financial
statementswere available to be issued anddetermined there were no other items to be disclosed.

11
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THE HINA GROUP,INC.
(A Wholly Owned Subsidiary of Hina Group Holdings)

Scheduleof General and Administrative Expenses

For the year endedDecember 31, 2017

Bank charges $ 702
Insurance 3,456
Licenses and permits . 1,545
Payroll service 974
Payroll tax 5,763
Professional fees 19,554
Tax 1,155
Postage and delivery . 1,116
Rent 1,341
Salaries and wages 66,000
Telephone 18,250
Training 508
Micellenous expense 2,484
Total operating expenses $ 122,848

See accompanying notes
13



THE HINA GROUP,INC.
(A Wholly Owned Subsidiary of Hina Group Holdings)

SCHEDULE I

Computation of Net Capital Pursuant to Rule 15c3-1 of the
SecuritiesandExchangeCommission

December 31, 2017
Net Capital
Total shareholder'sequity $ 785,454
Add: subordinated borrowings allowablefor net capital

Total capital andallowablesubordinatedborrowings . 785,454

Deductions and/orcharges
Nonallowable assets:

Receivable (related party) 691,529
Other receivable -

Prepaid expense 2,820
694,349

Net capital before haircuts on securities positions . 91,105
Haircuts:

Net capital $ 91,105

Aggregate Indebtedness

Accounts payableandaccruedexpenses $ 3,882

Total aggregate indebtedness $ 3,882

Computation of Basic Net Capital Requirement <
Minimum net capital underrule 15c3-1(a)(1)(i) 259
Minimum net capital under rule 15c3-1(a)(2)(vi) 5,000
Required minimum net capital (greater of 15c3-1(a)(1)(i) rule 15c3-1(a)(2)(vi)) 5;000

Excess Net Capital .. 86,105

Excess Net Capital less greater of 10% indebtednedd or 120% of mininium dollar net
capital requirement 85;105

Ratio: Aggregate Indebtedness to Net Capital £2%

Reconciliation with Company's Computation
(Included in.Part II of Form X-17A-5 asof December31,2017)

Therewere nomaterial differencesbetween the computationof net capitalunderRule 15c-1 in the abovecomputation and the

corresponding unaudited part IIA filing by the companyfor theyearended December 31,2017

14



THE HINA GROUP, INC.
(A wholly owned subsidiaryof Hina Group Holdings)

For the year endedDecember31,2017

SCHEDULE II
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER RULE

15C-3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

As of December31, 2017

The Company is exempt from the provisions of Rule 15c3-3 under the SecuritiesExchanges Act
of 1934 in that the Company's activities are limited to those set fo1th in the conditions for
exemption appearing in paragraph (k)(2)(i) of the Rule, and the Company met the exemption
provisions in paragraph (k)(2)(i) of Rule 15c3-3 throughout the most recent fiscal year without
exception.

1(



THE HINA GROUP,INC.
(A wholly owned subsidiary of HinaGroup Holdings)

For the-year endedDecember 31,2017

SCHEDULE III
INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS UNDER 15c3-3 OF

THE SECURITIES AND EXCIANGE COMMIS$ION

As of December 31,2017

The Company is exempt from the provisions of Rule 15c3-3under the Securities ExchangesAct
of 1934 in that the Company's activities are limited to those setforth in the conditions for
exemption appearing in paragraph (k)(2)(i) of the Rule,and the Company met the exemption
provisions in paragraph (k)(2)(i) of Rule 15c3-3 throughout the most recent fiscal year without
exception.
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Wang Accountancy Corp.
28 North First Street, #900,San Jose,CA 95113

Tel: (408) 998-1688 Fax: (408) 998-1689

REVIEW REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders of

The Hina Group, Inc.

We have reviewed management's statements,included in the accompanying exemption report, in which

The Hina Group, Inc. identified the following provisions of 17C.F.R.Rule 15c3-3(k) under which The

Hina Group, Inc.claimed an exemption from 17 C.F.R.Rule §240.15c3-3: (2)(i) (the "exemption

provisions") and The Hina Group, Inc. stated that The Hina Group, Inc. met the identified exemption

provisions throughout the most recent fiscal year without exception. The Hina Group,Inc.'smanagement
is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith tile standardsof the Public Company Accounting

Oversight Board (United States)and,accordingly, included inquiries andother required procedures to
obtain evidenceabout The Hina Group, Inc.'scompliance with the exemption provisions. A review is

substantially less in scope than an examination, the objective of which is the expression of an opinion on

management's statements.Accordingly, we do not express suchan opinion.

Based on our review, we are not aware of any material modifications that should be madeto

management's statements referred to above for them to be fairly stated, in all material respects, basedon

the provisions set forth in paragraph (k)(2)(i), of Rule 15c3-3 under the SecuritiesExchange Act of 1934.

SanJose,California

March 12, 2018
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410N
Securities and Exchange Commission
100 F Street,NE
Washington D.C.20549

To Whom It May Concern:

Hina Group, Inc. claims exemption from.Rule 15c3-3 under SEARule 15c3-3 section (k)
paragraph 2(i) for the period from January1,2017 to December 31,2017.Paragraph2
states "The provisions of this rule shallnot be applicable to a broker or dealer viho carries
no margin accounts,promptly transmits all customer funds anddelivers all securities
received in connection with its activities asa broker or dealer,doesnot otherwise hold
funds or securities for, or owe money or securities to, customersand effectuates all
financial transactions between the broker or dealerand its customers through one or more
bank accounts, eachto be designatedas ''SpecialAccount for the Exclusive Benefit of
Customers of (name of the broker or dealer).''To our best knowledge and belief,we did
not identify any exceptions to this exemption during this period.

Best Regards,

Eric Clow, FINOP
Hina Group, Inc.
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